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GOVERNOR SIGNS RECESSION-BUSTING LAW LIFTING
TRUST FUND CAP;
PAVE S THE WAY FOR TRANSPORTATION PROJECTS, JOBS
With a promise to keep New Jersey’s competitive edge into
the next century, Governor Jim Florio today signed a law lifting the cap on the
Transportation Trust Fund, pumping some $1.1 billion into the economy over the
next two years and creating approximately 7,000 new construction jobs.
NEWARK

--

“I’m here to keep a promise I made to help this state build its way out of this
national recession,” Governor Jim Florio told a crowd of workers at the Laborers
Local 472 Hall. “I’m here to sign the law that raises the limit of the
Transportation Trust Fund so everyone in this state gets the benefit of projects that
help us grow and create jobs. We’re here because we decided to take a positive step
to make ours a future where New Jersey works.”
The Department of Transportation, which is required to list the specific
projects that would be financed, has identified 56 projects. The projects fall in six
categories: State, Bridges, State Aid, Capital Program Implementation, Rail and Bus.
Locally, projects will include $1.6 million for traffic safety management
improvements and $500,000 for interim repairs the Route 78/Conrail overpass. A
complete list is attached.
—

Earlier today, the Governor, joined by Transportation Commissioner Tom
Downs, signed his first name to the bill at a ceremony at the Carpenters Local
Union Hall in Gloucester City, completing his signature in Newark.

The bill will increase the authorized annual Transportation Trust Fund
Authority Capital Program for fiscal years 1991 and 1992 from $365 million to $565
million bringing the total Trust Fund capital allocation to more than $1.1 billion.
The Governor had called on the Legislature to lift the cap last fall and again in his
January State of the State address.
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